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‘LH WUDQVIRUPLHUH LFK PHLQ 8QWHUQHKPHQ LQ GDV GLJLWDOH =HLWDOWHU" 0L
DQ 9RUOHVXQJVWDJHQ GLJLWDO ]X GHQNHQ $QKDQG HLQHV NRQNUHWHQ 3URN
QHXH 0, JOLFKNHLWHQ ZLH 'LJLWDOLVLHUXQJ —-KU 8QWHUQHKPHQ ZHLWHUEULQJF
SHUIHNWHU 3URJUDPPLHUHU ]X ZHUGHQ 'LH $QWZRUW OLHJW ]XQ!FKVW LQ GHU (
XP]XVHW]HQGHQ 3UR]JHVVHQ VRZLH GHU EHUZLQGXQJ YRQ 6SUDFKEDUULHUHQ ]Z
LPPRELOLHQZLUWVFKDIWOLFKHQ $QIRUGHUXQJHQ
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'"HU 6WXGLHQUDMIIO 5HDO (VWDWH ODRDPUWWPDIQDIHE@WIHKIBUKMQI XQG ZEHUZDFKXQ.
YHUPLWWHOW HLQ WLHIHV 9HUVW!QG@AUV' Il HLUNGIOH WIWHWDX\WZ HHEXYGREAXYH .RQ]JHSWL|

"LIJLWDOLVLHUXQJ XQG GHUHQ $XV ZIXUQ\NGX QQ MW@ DD VBILRIQ GHU -7 .RPSRQHQWHQ LP
$EO!XIH LQ ~PPRELOLHQXQWHUQHKPHRPRELOLHQXQWHUQHKPHQ

'"HU 6WXGLHQJDQJ LVW VR DXVJHULFKWH®L O (BEHUWLVH 1%KUHQ 6LH —KU 8QW

ZHVHQWOLFKHQ .RPSRQHQWHQ GHU 7HILRVEOLR/QHWEKIFK GXUFK GLH GLJLWDOH 7U

HLQVFKOLH{OLFK GLVUXSWLYHU 7HFKQUR®HRQ LIX®Q PAUREGNWQEBXNBUHQZLVFKHQ GHU -
-PPRELOLHQZLUWVFKDIW

'DEHL VWHXSW GRIHHUXQJ GHULQUR]HVVH

9HUELQGXQJ PLW GHU LQQRYDWLYHQLW GHFKOVFVFROXYY GHV 6WRBGERXPYMLQG 6L

8PJHEXQJ LP 9RUGHUJUXQG GLH GLJLWDOH 7UDQVY QR UFQGLIHUW HV
7THFKQRORJLHYHUVW | QGQLY LP —PPRELOLHQN
863
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$NDGHPLVFKHV .XU]JHLWVWXGLXP LQ

9RUOHVXQJVWDJHQ

e $XI WKHRUHWLVFK IXQGLHUWHU %DVLV

e )RNXV DXI GLUHNWHU $QZHQGEDUNHLW LP %HUXI

e $XVIJHVXFKWH 6SH]LDOLVWHQ DOV 5HIHUHQWHQ

e ORGHUQHU :LVVHQVWUDQVIHU PLW HLJHQHU &DVH 6WXG\

e *UXQGEHJULIIH GHU 'LJLWDOLVLHUXQJ

e 'LIJLWDOH 7UDQVIRUPDWLRQ ]XP %HLVSLHO PLW %ORFNFKDLQ LP —PPRELOLHQE

e« 3URMHNWPDQDJHPHQW DJLOH YV WUDGLWLRQHOOH 3URMHNWH

e *HVFK!IWVSUR]JHVVH 5RERW 3URFHVV $XWRPDWLRQ %XVLQHVV 3URFHVV ORGHC
6SHJLILNDWLRQVVSUDFKH

e HESURJUDPPLHUXQJ XQG 7RROV ]XU 8PVHW]XQJ

e« 'DWHQPRGHOOLHUXQJ XQG YHUVFKLHGHQH 'DWHQEDQNWHFKQLNHQ ] % -VRQ

e $QZHQGXQJVHQWZLFNOXQJ 8PVHW]XQJ -7 :HUN]JHXJH 2SHQ 6RXUFH %LEOLRW

e &DVH BWXG\ XQG &RDFKLQJ

-7 XQG -PPRELOLHQZLUWVFKDIW VSUHFKHQ XQWHUVFKLHGOLFKH 6SUDFKHQ"
'DV 6WXGLXP O, VW GLH 9HUVW!QGLJXQJVVFKZLHULIJNHLWHQ JZLVFKHQ -7 6SH]LDC
JHUQHQ 6LH GLH 0, JOLFKNHLWHQ GHU 'LILWDOLVLHUXQJ+YR®O DXIX\GAK HHQ L
7HFKQRORHUNWHKHQ OLW HLQHP NRQNUHWHQ 3URMHNW DXV —KUHU 3UD[LV VWD!
$QZHQGXQJVIDOO

[OPAAMOR\N A\ j SMAE Ti/BT7 M@

LVW HLQH LGHDOH (UJ!Q]XQJ ]X GHQ ELVKHULJHQ JJI EHL XQV DEVROYLH
RQRP XQG GHP 5HDO (VWDWH (FRQRPLVW OLW GHU GXUFK GHQ '5(
HOOH ]ZLVFKHQ -PPRELOLHQZLUWVFKDIW XQG GLJL”VHU
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'"HU 6WXGLHQJDQJ UHRKWKWHQHFK D@RUDXVVHW]XQJHQ
~PPRELOLHQIDF&DH YAEMHU GLH 'LILWBPORFLIHWKIQIRVVHQHY 6WXGLXP DQ HLQHU 8Q
QHXH 0, JOLFKNHLWHQ HUVFKOLH{HQ P )PKWKRFKMNEWXOKL®HUXIVDNDGHPLH RGHU
HUOHLFKWHUW GHU $EVFKOXVV $EVROYHQWHQ GHQ (LQVWLHJ LQ
9HUDQWZRUWXQJVYROOH 0DQDJXPH@WDEJHVEKQRVVHQH $XVELOGXQJ |XP
%HLVSLHO DOV &'2 RGHU &-2 —-PPRELOLHQNDXIPDQQ IUDX —+.
7HFKQLVFKHY RGHU GLJLWDOHV 6SH]LBOPREVOQHYMWARILUW LQ XQG PHKUM!KUL.
GLH 7THLOQDKPH QLFKW HUIRUGHUOLFKLP —~PPRELOLHQEHUHLFK RGHU

g Hi & e YHUJOHLFKEDUH DXVO!QGLVFKH $EVFKO%\
%HUXIVTXDOLILNDWLRQHQ
BWXGLHQGDXHU
7DJH LQQHUKDOE YRQ ORQDWHQ MHZPEOV
JUHLWDJ 6DPVWDJ PLW 9LGHRFRDFKLQJ
'LJLWDO 5HDO (VWDWH ODQDJHU $'—

BWXGLHQRUW '"HQ 7LWHO G%UIHQ 6LH PLW %HVWHKHQ GHV
2QO0LQH %“EHU =RRP $EVFKOXVVNROORTXLXPV ]XU &DVH 6WXG\ %
7HUPLQH H +7° A

‘LH DNWXHOOHQ 7HUPLQH HQWQHKPHQ 6LH ELWWH XQVHUHU

+RPHSDJH 6WXGLHQJHE%KUHQ

(UP!iLJWH *HE%KUHQ 1%U $'- $OXPQL
(&76 3XQNWH
'"HU DEJHVFKORVVHQH 6WXGLHQJIDQJHBW\BYWLRHW IHBQR U J%0OWLIHQ JHVHW]OL
'RUNORDG YRQ (&76 &UHGLWYV
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8QVHUH 'RJLHUHQGH VLQG DXVJHZLHVHQH
([SHUWHQ LQQHQ LQ LKUHQ )DFKJHELHWHQ XQG YHUI%JHQ
%EHU HLQH ODQJM!KULJH %HUXIV XQG /HKUHUIDKUXQJ
'DKHU YHUPLWWHOQ VLH QLFKW QXU GDV IDFKOLFKH .QRZ
+RZ VRQGHUQ N, QQHQ VWHWYV DQKDQG SUDNWLVFKHU
%HLVSLHOH DXV LKUHP %HUXIVDOOWDJ GLH /HUQLQKDOWH
HUO!XWHUQ

e 3URIHVVRUHQ GHV =HQWUXPV 1%U 'LJLWDOH
7TUDQVIRUPDWLRQ ='7 'XDOH +RFKVFKXOH %DGHQ
SMUWWHPEHUJ 6WXWWJIDUW  "+%:

¢ /HKUEHDXIWUDJWH DXV GHU 3UD[LV PLW
7TIWLINHLWVVFKZHUSXQNW 'LJLWDOH 7UDQVIRUPDWLRQ
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$QQD /HQD 6FK|IHU
6HPLQDUOHLWHULQ
$'—- $NDGHPLH GHU —-PPRELOLHQZLUWVFKDIW *PE+

( ODLO VFKDHIHU#DGL DNDGHPLH GH
ORELO
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'LHb'—- $SNDGHPLH GHU -PPRELOEHRWIHIMVVEEEUW GDKUHQ
EHUXIVEHJOHLWHQGHPPWEGOKRQGNBJXRPAHOFKHY PLWLGBRPF/L -- DHBW

-PPRELOLHQ ,NRQRPDODEYH$FKORVVHQ ZLUG 'LHVHV VWDDWOL KHQH 'LS
YRQ GHU $'- XQG GHU 'XDOHQ +RFKVFKXOH %DGHQ :%ZUWWHP -QVDP YH
6WXGLHQJDQJ LVW PLW (&76 JHUWLIL]JLHUW XQG 5-&6 DNNUHGLWLHUW 'LHV JH:
DNDGHPLVFKH :HLWHUELOGXQJVTXDOLW|W PLW JOHLFK]HLWLJ S NLVFKHP %H]

'"LHVHQ $QVSUXFK SU!JHQ DXFK XQVHUH .XU]VWXGLHQJ!QJH XQG obnrLQDUH GLH

GHV BWXGLXPV DEJHOHLWHW ZXUGHQ XQG YRQ XQVHUHQ HUIDK[ 7+ ]1Q 'RJLHUHQC
ZHUGHQ 'LH /HKUEHDXIWUDJWHQ VLQG DXVJHZLHVHQH ([SHUWH &) QHQ VRZLH )
GHU —PPRELOLHQSUD[LV $QZDOWVNDQJOHLHQ XQG .UHGLWZLUWRSS hiw PLW PHK
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3URI 'U +DQVSHWHU *RQGULQJ )5-&6 :LVVHQVFKDIWOLFKHU /HLYV
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'LH 6WXGLHQVWDQGRUWH GHU $'— EHILQGHQ VLFK LQ GHQ 6
'%VVHOGRUI )UDQNIXUW D 0 O0%QFKHQ XQG 6WXWWJDUW
BWDQGRUWYRUWHLOH ZLH JXWH (UUHLFKEDUNHLW YLHOI
JDVWURQRPLVFKH $QJHERWH LQ XQPLWWHOEDUHU 1!KH HUQ HLQJ
XQG WHFKQLVFK JXW DXVJHVWDWWHWHQ 9RUOHVXQJV RQ XQVHU
BWXGLHUHQGHQ VHKU JHVFK!W]W XQG PDFKHQ GDV 6W XL ErtH QHQ OHL

LOWUHQ YRQ +
YHUEXQGH:(
WOHLVWXct

$Q XQVHUHQ 6WDQGRUWHQ VRZLH RQOLQH ILQGHQ UHJ RO W\ LP 5DKPH
1HW]ZHUNRUJDQLVDWLRQ $'- &DPSXV VWDWW 'LH 9LVLR UHQ 6WXGLF
$OXPQHQ HLQ VWDUNHV 1HW]ZHUN DOV )XQGDPHQW 1%U L H XQG LKU
SHUV,QOLFKHQ (UIROJ ]X JHEHQ
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8QWHU Z2ZZ DGL DNDGHPLH GH N,QQHQ 6LH GDV XPIDVVHQGH /HLV\
= E‘]E $'—- DEUXIHQ 'RUW ILQGHQ 6LH X D
"y _'-" - e GLH GHWDLOOLHUWHQ 6WXGLHQLQKDOWH
M?ﬂ}-i e HLQH EHUVLFKW XQVHUHU 'R]JLHUHQGHQ
ot oy 1o e _QIRUPDWLRQHQ |]X 7THUPLQHQ XQG *HE%KUHQ
- b‘ e ZHLWHUH $QJHERWH ZLH 6HPLQDUH -QKRXVH 6FKXOXQJHQ

DGHP H GHU-P P RELAHQZ LUNFKDIW P E+
HOOVFKDIW =XFNHUU%EHQZHJ 6WXWWJDUW ( ODLO LQIR#DGL DNDGHPLH GH -QWHUQHW ZZZ DGL DNDGHPLH GH
3URI 'U +DQVSHWHU *RQGULQJ )5-&6 $PWVJIHUBEAKWEMWXWWIDUW +DQGHOVUHILVWHU %



